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2024 Audit Plan Summary

Utilization of a risk-based approach in plan development.

Projects derived from top inherent risks, along with moderate risks identified in
the 2023 ERM assessment.

ERM Phase 4 testing complements the Audit Plan, addressing top University risks.
Internal Audit's ongoing support for the external audit

Continuous monitoring of the risk environment in 2024 for agility in addressing
changes
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2024 Audit Plan Summary (cont’d)

Below is the total distribution of audit projects (all 38) mapped to all risk types,
with the addition of: Top IT risks (identified through the ITGC risk assessment),
Moderate risks and External Audit Support

« Of the 38 projects, 15 directly address Top14 risks.
« Some research and IT related risks require multiple audit
projects to address.
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